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The section highlights economic changes in some 

of the developed economies and Asian developing 

economies during the third quarter of 2009.

World Economic Growth

slightly less severe than the second quarter 

positive contribution from personal consumption 

same period the contraction of annual output in 

the euro area remained severe at 4.7 percent. The 

acutely than in the previous quarter. The source of 

consumption.

of private consumption expenditure and domestic 

private and government consumption expenditure 

percent) and private consumption expenditure 

formation and exports of goods and services 

respectively. Singapore seemed to be recovering 

quarter. The improvement came primarily from a 

4.7 percent expansion in government expenditure 

and net exports. 

developing countries continued during the third 

area.

Commodity Prices in World Markets

of a number of major agricultural commodities. 

Economy Watch—
External Environment
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Energy prices continued to surge from the second 8.8 percent.

Prepared by Saing Chan Hang

Table 1: Real GDP Growth of Selected Trading Partners, 2004–2009 (percentage increase over previous year)

2004 2005 2006 2007 2008 2008 2009

Q2 Q4 Q1 Q2

Selected ASEAN countries

7.7 10.6 10.2 6.8
  Indonesia 5.1 5.6 5.4 6.1 6.4 6.1 5.2 4.4 4.2

7 5.2 5.9 4.6 4.7 0.1
  Singapore 8.5 5.7 7.7 7.7 1.1 1.9 0.6
  Thailand 6 4.5 4.8 4.9 2.6

7.5 8.4 8.1 8.5 6.2
Selected other Asian countries

9.5 9.6 10.5 11.9 9.0 10.1 9.0 6.8 6.1 7.9 8.9
6.5 6.6 6.4 2.4 4.2 1.7

4.7 4.7 5.0 4.9 2.2 4.8 0.7
5.7 4.1 4.6 5.2 0.1

Selected industrial countries
1.8 1.5 2.7 2.9 0.9 1.4 0.6

  Japan 2.5 2.1 2.0 1.0
4.4 2.2 1.1 2.8

Economist

(percentage increase over previous year—period averages)

2004 2005 2006 2007 2008
2008 2009

Q2 Q4 Q1 Q2
Selected ASEAN countries

4.0 5.8 4.7 10.5 19.7 24.9 21.7 15.7
  Indonesia 10.5 6.4 10.1 10.1 11.9 11.4 8.5 5.6 2.7

1.6 2.0 4.8 8.4 5.9
  Singapore 1.7 0.5 1.0 2.1 6.5 7.5 6.5 5.5 2.1
  Thailand 2.7 4.5 4.7 2.2 5.5 7.7 7.2 2.2

7.8 8.2 7.7 24.4 29.0
Selected other Asian countries

1.8 1.5 4.8 5.9 7.8 2.5 1.5
1.1 2.2 2.0 5.7 4.6 1.7
2.8 2.4 2.5 4.6 4.8 5.5 4.5 2.8 2.0

1.6 0.6 1.8 4.2 4.5 1.9 0.0
Selected industrial countries

2.2 2.2 2.1 2.1 1.0 0.9
  Japan Nil 0.5 0.1 1.4 1.4 2.2 1.0

2.7 2.9 4.4 1.5
Economist and National Institute of Statistics

2004 2005 2006 2007 2008
2008 2009

Q2 Q4 Q1 Q2
Selected ASEAN countries

4092.5 4062.7 4054.2 4117.4 4089.8 4108.0 4128.55 4164.44
  Indonesia (rupiah) 9705 9419 9699.0 9887

  Singapore (S$) 1.69 1.66 1.59 1.51 4.58 1.49 1.51 1.45 1.44
  Thailand (baht) 40.2 40.2

Selected other Asian countries
8.28 8.19 7.97 6.94 6.96 6.82 6.84
7.79 7.78 7.77 7.8 7.78 7.80 7.77 7.75 7.75 7.75 7.75
1145 1024 955 929.04

Selected industrial countries
0.80 0.80 0.80 0.7 0.84 0.64 0.71 0.76 0.71 0.70

  Japan (yen) 108.2 110.2 116.4 117.8 102.46 96.1 95.95
Economist

Table 4: Selected Commodity Prices on World Market, 2004–2009 (period averages) 

2004 2005 2006 2007 2008 2008 2009
Q2 Q4 Q1 Q2

110.65 89.19 111.04 149.08 218.15 254.99 181.22 171.16 146.85
427.47 707.68 1086.89 564.50 659.16
221.67 262.88 282.00 657.88 519.41 499.45

224.25 294.59 460.41 479.97 420.10 411.18
50.14 61.58 69.25 95.44 117.48 57.46
42.19 47.70 62.22 80.90 81.27 46.92

29.48 55.51 76.2 88.46 46.98 40.51 46.46



17

CAMBODIA DEVELOPMENT REVIEW VOLUME 14, ISSUE 1, JANUARY-MARCH 2010

Main Economic Activities

increase in agriculture and services. Agricultural 

for more than 50 percent of the country’s export 

The value of construction approvals in Phnom 

still suffering from the global economic crisis.

rose by 5.0 percent from the previous quarter. 

Phnom Penh airport received 51 percent and Siem 

expenses.

decreased 68 percent from the previous quarter to 

by 75 percent but the import of petroleum products 

Public Finance 

from an increase of capital expenditure by 25 

percent and of current expenditure by 21 percent. 

on subsidiaries and social assistance climbed 47 

The overall consumer price index in Phnom Penh 

percent and the cost of housing and utilities by 9.6 

communications 8.6 percent. An increase occurred 

and narcotics (8.0 percent). 

Economy Watch—Domestic Performance
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the previous quarter and appreciated 1.0 percent 

100 dong. 

Monetary Developments 

This resulted in a decrease in net domestic assets of 

Poverty Situation

reported that their earnings increased slightly (see 

Table 8). 

period last year to 7446 riels. The earnings of cyclo 

percent. Household livelihood had improved since 

Sixty percent of cyclo drivers said their households 

had gone into debt because of the income fall. 

Approximately 80 percent of small traders had 

increased their spending on food by 20 percent 

earlier to 9696 riels. About 95 percent of motorcycle 

them just enough to support themselves. Almost 

provinces. They usually spent around 4700 riels for 

food daily. 

The real daily earnings of skilled construction 

food but also house rent. 

by 7.4 percent compared to November 2008. 

The earnings of scavengers rose 0.9 percent 

(Table 8).The scavengers expressed concern at not 

having enough savings to send home because they 

are living from hand to mouth.

In November the real earnings of garment 

overtime.

Prepared by Sry Bopharath and Pon Dorina

Economy Watch—Domestic Performance



19

CAMBODIA DEVELOPMENT REVIEW VOLUME 14, ISSUE 1, JANUARY-MARCH 2010

Table 1: Private Investment Projects Approved, 2003–09

2004 2005 2006 2007 2008 2009

Q4 Q1 Q2 Q4 Q1 Q2

Agriculture 26.8 498.0 102.4 16.7 18.6 4.4 0.0 176.1

Industry 187.9 914.6 52.9 95.0 91.6 485.4 257.7 60.6

    . Garments 68.1 132.6 174.4 89.4 69.1 42.3 47.8 31.3 21.4 16.4 35.0 21.9

Services 168.4 91.8 155.5 148.2 4064.9 4450.5 495.6 0.0 150.2

    . Hotels and tourism 124.1 55.9 102.6 345.0 199.2 93.7 4015.0 3481.3 1168.1 254.1 0.0 150.2

Total 292.0 1096.9 741.5 4176.5 4560.7 928.6

Percentage change from previous quarter

Total 1548.2 9.2 882.0

Percentage change from previous year

Total 22.1 275.6 246.6 294.2 266.5

Table 2: Value of Construction Project Approvals in Phnom Penh, 2003–09

2004 2005 2006 2007 2008 2009

Q4 Q1 Q2 Q4 Q1 Q2

20.0 45.5 20.2 17.6 52.1 6.7 2.2

Flats 91.6 167.6 204.2 57.6 40.9 55.1 65.6 60.0 95.2 18.9

Other 65.6 109.1 76.8 51.2 68.2 252.2 12.2

Total 198.9 172.2 140.9 486.9 181.1 20.7

Percentage change from previous quarter

Total 2.6 245.6

Percentage change from previous year 

 Total 120.2 170.9 104.4

Table 3: Foreign Visitor Arrivals, 2003–09

2004 2005 2006 2007 2008 2009

Q4 Q1 Q2 Q4 Q1 Q2

Thousands of passengers

By air 456.0 626.1 856.5 1029.0 402.0 262.0 259.2 221.2 247.2

245.0 428.9 565.1 672.9 242.2 192.0 261.4 287.1 240.2

Total 701.1 1055.0 1421.6 1701.9 608.0 644.2 454.0 445.5 577.6 464.2 487.4

Percentage change from previous quarter

Total 40.8 6.0 29.6 7.7 5.0

Percentage change from previous year 

Total 50.5 19.7 17.8 17.0 6.9 2.2 9.4

2004 2005 2006 2007 2008 2009

Q4 Q1 Q2 Q4 Q1 Q2

Total exports 1708.1 2108.1 2799.9 928.7 728.6 721.4

1628.4 2027 2698.9 727.1 773.4 463.8 868.8 678.8 606.9 240.0

                   Rubber 41.4 14.6 7.0 11.0 12.9 5.2 11.8 8.2 4.9

                    Wood 10.2 11.1 8.6 0.0 0.0 0.0 0.0 0.0 0.1 0.1 0

                    Fish 2.8 10.6 10.1 5.9 0.9 0.7 0.6 0.6 0.9 0.7 0.4

Total imports 1824.9 2149.0 982.7 1178.5 1027.1 987.7 1060.8

191.6 187.0 184.8 58.9 60.0 64.6 62.9 72.2 89.0

80.8 154.4 40.7 29.9 41.4 9.9

                   Other 1914.0 2245.0 884.1 879.0 957.7

Trade balance

Percentage change from previous quarter

Total garment exports 6.4

Total exports 1.2 72.1

Total imports 0.1 19.8 7.8 7.4

Percentage change from previous year

Total garment exports 291.4 19.8 1.6 14.2 2.7

Total exports 17.5 11.6 19.0 7.7

Total imports 6.9 17.8 16.9 21.6 21.7 24.4 11.1 0.4
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Table 5: National Budget Operations on Cash Basis, 2003–09 (billion riels)

2004 2005 2006 2007 2008 2009

Q4 Q1 Q2 Q4 Q1 Q2

Total revenue 1764 2126 2625 1146.1 1194.1 1297.0 1101.7 1252.7 1184.7

2107 2474 2881.8 1141.6 1189.4 1447.0 1286.0 1097.7 1245.7 1174.9

Tax revenue 1220 1577 1911 2270.9 965.2 978.0 1255.0 1071.2 1105.7 947.4 1096.5 999.5

               Domestic tax 661.8 719.9 955.5 776.7 712.0

               Taxes on international trade 258.1 299.5 294.5 257.8 268.0

610.9 176.4 211.4 192.1 217.1 180.2 149.2 176.1

               Property income 2.9 11.0 10.2 9.7 27.5

               Sale of goods and services 118.9 99.7 109.8 100.9 91.7

89.6 41.9 106.4 56.5

19 152 4.5 4.8 16.5 8.7 4.0 7.0 9.8

Total expenditure 2757 4174.7 1689.7 1059.1 1744.7 1662.8 1650.6 1766.1 2089.5

1171 807.4 411.0 648.2 641.2 874.0 607.1 759.2

1586 1769 1967 648.1 1096.5 918.0 1146.4 752.4 1064.7 1290.4

           Wages 615 640 711 822.0 250.7 415.7 515.5 526.6

            Subsidies and social assistance 194.2 111.9 185.9 272.6

            Other current expenditure 442.6 207.7 491.2

Overall balance

886 864 1127 741.5 299.2 615.8 705.1 507.8 484.5

106 148 168.9

2004 2005 2006 2007 2008 2009

Q4 Q1 Q2 Q4 Q1 Q2

20.6 28.7 17.8

18.9 29.5 47.6 24.1 6.1

9.6 21.7 28.9 27.8 4.1

4119.7 4119.0 4117.5 4089.8 4111.6 4128.6 4164.4

Riels per Thai baht 95.8 99.9 102.6 108.7 129.1 125.4 121.9 117.7 116.6 119.2 122.9

25.6 25.5 25.8 25.1 25.2 25.2 24.9 24.8

41.4 54.0 70.6 94.4 111.6 107.7 106.0 98.2 105.6 110.7

1508 2088 4975 5495

2150 4004 4580 5171

Table 7: Monetary Survey, 2003–09 (end of period)

2004 2005 2006 2007 2008 2009

Q4 Q1 Q2 Q4 Q1 Q2

Billion riels

Net foreign assets

Net domestic assets 576

        Net claims on government

Total liquidity

Percentage change from previous year

Total liquidity 15.2 16.1 62.9 54.5 26.7 4.8 9.1 18.7

14.7 41.1 16.9 6.5 9.2 18.7

15.2 16.6 42.8 75.2 61.0 2.2 2.9 9.1 18.7

Table 8: Real Average Daily Earnings of Vulnerable Workers (Real daily earnings base on November 2000)

Daily earnings (riels) Percentage change

2005 2006 2007 2007 2008         2009 Feb 09 Nov 08 

Nov Nov Feb Aug Nov

4.2%

Porters 6.2%

Small vegetable sellers 28.2%

Scavengers 28.4% 6.8% 0.9%

Waitresses*

1.5% 28.7%

1.2%

10.8% 18.2%

4.2%

62.8%

2.4%


